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MINISTRY OP FINANCE 
(Department of Revenue) 

NOTIFICATION 

New Delhi, the 17th August 1085 

TAX CREDIT CERTIFICATE (EXPORTS) SCHEME, 1865 
G.S.R. 1183.—In exercise of the powers conferred by section 280ZE of the 
Income-tax Act, 1961 (43 of 1961), read with section 280ZC thereof and of all 
other powers enabling it in this behalf, the Central Government hereby makes 
the following Scheme, namely:— 

1. Short title and commencement—(1) This Scheme may be called the Tax 
Credit Certificate (Exports) Scheme, 1965. 

(2) It shall come into force on the 1st day of October, 1965. 

2. Definitions. —In this Scheme unless the context otherwise requires.— 

(1) (a) “Act” means the Income-tax Act, 1961 (43 of 1961); 

(b) “authorised dealer” means a person for the time being authorised under 

section 3 of the Foreign Exchange Regulation Act, 1947 (7 of 1947), 
to deal in foreign exchange; 

(c) “certificate” means a tax credit certificate referred to in section 280ZC; 

(d) “competent officer” means an officer other than the Director, appointed 

in pursuance of paragraph 4 of this Scheme and having jurisdiction 
over the area in which the customs station is situate; 

( 353 ) 
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(e) customs station with reference to goods or merchandise means a 

customs station as defined in clause (13) of section 2 of the Customs 

Act, 1962 (52 of 1962), through which the export of the goods or 

merchandise took place; 

(f) "Director” means the Director of Tax Credit (Exports) appointed under 

paragraph 4 of the Scheme; 

(g) "form” shall be construed as reference to a form set out in the Appendix 

hereto; 

(h) “paragraph" and "sub-paragraph" shall respectively mean a paragraph 

and a sub-paragraph of this Scheme; 

(I) "Reserve Bank” means the Reserve Bank of India constituted under the 

Reserve Bank of India Act, 1934 (2 of 1934); and 

(J) "section” means a section of the Act. 

(2) All references in this Scheme to "date of export” in relation to the goods 
or merchandise exported out of India shall be construed to mean the date on 
which an order under section 61 of the Customs Act, 1962 (S2 of 1962), permitting 
clearance and loading of such goods or merchandise for exportation was made 
and where there is more than one such date in respect of goods or merchandise 
covered by the same shipping bill or bill of export, the last of such dates. 

3. G®oda, merchandise and destination of export.—Subject to the provisions of 
this Scheme, a certificate shall be granted, in respect of goods or merchandise 
specified in column (2) of the Table below which are exported to destinations 
specified in column (4) thereof and the date of export of which falls after the 
29th day of February, 1966, for an amount calculated at the rates specified against 
each of them in column (3) of the said Table as in force on the date of such export: 

Table 


Serial Goods or merchandise 

Rate per cent of the 

Destination of export 

No. 

sale proceeds recei¬ 
ved in India 



(i) 

(2) 

(3) 

(4) 

i 

GoodB made wholly or mainly 

2 

All places outside India other 


of jute 


titan those in,— 



(i) Nepal, 

(ii) Bhutan, or 

(iii) Sikkim. 


2 

Cashew kernels in consumer 

2 

Do. 


packing of 2 kilograms or 




less 



3 

De-oiled rice bran 

2 

Do. 

4 

Green tea . 

5 

Do. 

5 

Tea (other than green tea) in 
consumer packing of i kilo¬ 

5 

Do. 


gram or leas 


Do. 

6 

Tea not otherwise specified . 

2 

7 

Calcined Magnesite 

5 

Do. 

8 

Iron ore fines (raw, washed or 

10 

Do. 


pelletised) 



9 

Lumpy iron ore originating 

10 

Do. 


from mines the nearest loa¬ 
ding point of which Is not 
less than 200 kilometers 




away from the customs sta¬ 
tion (whatever be the mode 
of transport used) 
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(T) 

(2) 

(3) 

(4) 

10 

Coal ..... 

10 

All places outside India other 
than those in,— 

(i) Nepal, 

(li) Bhutan, or 
(ill) Sikkim. 

II 

Fresh fruits other than nuts 

TO 

Do. 

12 

Surgical cotton and surgical 
dressings 

IO 

Do. 

13 

Guar gum (refined, pulverised 
or treated) 

10 

Do. 

T4 

Mvrobalan extract 

10 

Do. 

15 

Crushed bones . 

10 

Do. 

16 

Refractories 

10 

Do. 

17 

Tiles of earthenware . 

10 

Do. 

iR 

Manganese ore containing 48 % 
or less of manganese (M n .) 

15 

Do. 

19 

All mineral ores other than 
iron ore and manganese ore 

15 

Do. 

20 

Petto-manganese 

15 

Do. 

21 

Alcoholic beverages 

15 

Do. 

22 

Processed mica powder 

15 

D\ 


4. Appointment of officers.—(1) The Central Government may, from amongst 
officers of Government or of the Reserve Bank, appoint by notification in the 
Official Gazette, a Director of Tax Credit (Exports) and as many Deputy Direc¬ 
tors of Tax Credit (Exports) and Assistant Directors of Tax Credit (Exports) as 
it thinks fit for the purpose of the implementation of this Scheme ana specify 
the areas of their respective jurisdictions. 

(2) The Director shall be responsible for the implementation of the Scheme 
and shall in the discharge of his functions be under the control of the Central 
Government. 

(S) Subject to the rules and orders of the Central Government regulating the 
conditions of service of persons in public services and posts, the Director may 
appoint such executive or ministerial staff as may be necessary to assist him in 
the implementation of this Scheme. 

(4) The Deputy Directors shall be subordinate to the Director and the Assist¬ 
ant Directors snail be subordinate to the Director and the Deputy Director within 
whose jurisdiction they discharge their functions. 

(5) Where under sub-paragraph (1) the same area has beem assigned to more 
than one officer, such officers shall exercise such powers and perform such duties 
in accordance with any orders which the Director may make for the distribution 
and allocation of work to be performed- 

(6) All officers and persons engaged in the implementation of this Scheme shall 
observe and follow the orders, instructions and directions of the Central Govern¬ 
ment: 

Provided that no such orders, instructions or directions shall be given so as to 
Interfere with the discretion of the Director in the exercise of his appellate func¬ 
tions under paragraph 9 of this Scheme, 

5 Notice of intention to apply for certificate.—(1) Any person who Intends to 
apply for a certificate in respect of any goods or merchandise shall give notice 
to that effect to the competent officer,— 

(i) in the case of goods or merchandise the date of export of which falls 
after the 2Sth day of February, 1905 and before the commencement 
of this Scheme, within thirty days from such commencement; and 
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(il) In any other case, within thirty days from the date of export of such 
goods or merchandise: 

Provided that the competent officer may allow the notice to be given after 
the expiration of the period aforesaid if he is satisfied that the person 
had sufficient cause for not giving it within that period. 

(2) Every notice under sub-paragraph (1) shall be in Form A and contain the 
particulars specified therein and shall be accompanied by a copy of the bill of 
lading or other corresponding document relating to the export of such goods or 
merchandise given by the carrier to the consignor thereof and also by a codv of 
the relevant invoice duly certified by the authorised dealer. 

fl. Sewelpt of mU proceeds In India and intimation thereof,_(1) For the pur¬ 

poses of this Scheme, a person who exports any goods or merchandise out of 
India shall be said to receive the sale proceeds thereof in India in a case_ 

(i) where the authorised dealer through whose medium the relevant bills 

or shipping documents are negotiated or sent for collection, receives 
in India the whole or any part of sale proceeds in accordance with 
the Foreign Exchange Regulation Act, 194? and the rules made there¬ 
under, to the extent to which and on the date on which the amount 
is so received; and 

(ii) where such person has, under special arrangements made with the 

Reserve Bank, been permitted to retain such sale proceeds with his 
agents or branches outside India and to utilise the same for purposes 
specified by the Reserve Bank in this behalf, to the extent to which 
and on the date on which the amount of such proceeds has been 
accounted for to the satisfaction of the Reserve Bank in accordance 
with the Foreign Exchange Regulation Act, 1947 and the rules made 
thereunder. 


(2) The authorised dealer through whose medium the relevant bills or shipping 
documents are negotiated or sent for collection shall, after he receives the sale 
proceeds in India as upecified in clause (i) of sub-paragraph (1) and upon applica¬ 
tion by the person who exported the goods or merchandise, give intimation to 
that effect to the competent officer in Form B and shall also send a copy thereof 
to the applicant. 

(3) Where a person receives the sale proceeds in India as specified in clause 
(ii) of sub-paragraph (1), in respect of goods or merchandise exported out of 
India by him, the Reserve Bank shall, after the amount of such proceeds has been 
accounted for to its satisfaction as specified in that clause and upon application 
by the person who exported such goods or merchandise, give intimation to that 
effect to the competent officer in Form C and shall also send a copy thereof to 
the applicant. 

(4) Where a person has refunded or is liable to refund the whole or any part 
of the sale proceeds of any goods or'merchandise, by reason of any claim arising 
out of the transaction relating to the export of such goods or merchandise, the 
sale proceeds received in respect thereof shall stand reduced by the amount of 
such refund or liability thereto. 

7. Application for certificate,—(1) Any person who has-under paragraph 5 given 
notice of his intention to apply for a certificate in respect of the export of any 
goods or merchandise may, within ninety days from the date of the intimation 
under paragraph 6, apply to the competent officer on the basis of such intimation 
for the issue of the certificate in respect of the goods or merchandise so exported: 

Provided that the competent officer may admit the application after the expira¬ 
tion of the period aforesaid if he is satisfied that the person had sufficient cause 
for not making it within that period. 


(2) Every application under sub-paragraph (1) shall be in Form D -and be 
verified in the manner indicated therein and the accompanied by the copy of the 
intimation aforesaid. 


8 Grant of certificate—(1) The competent officer shall, after making such 
enquiry as he deems fit, by order determine the eligibility of the applicant for the 
certificate and the amount thereof. 

(2) Where the competent officer is satisfied that the applicant is so eligible, 
he shall grant the certificate in Form E for the amount determined by him under 
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sub-paragraph (1) and forward the same to the applicant together with a copy of 
the order under that sub-paragraph, 

(3) Where as a result of the enquiry, the competent officer is satisfied that 
the applicant is not eligible for the grant of the certificate, he shall by order and 
for reasons to be recorded, reject the application and forward & copy of such order 
to the applicant. 

9. Appeal.—(1) Any person aggrieved by an order of the competent officer 
passed under paragraph 8 may appeal to the Director against auch order. 

(2) Every appeal under sub-paragraph (1) shall be filed by the person aggriev¬ 
ed within ninety days of the date on which the order sought to be appealed 
against is served on him. 

(3) Every appeal as aforesaid shall be in Form F and be accompanied by a 
copy of the order appealed against and where a certificate has been granted by 
the competent officer, also by such certificate (in original) which shall be retained 
by the Director and dealt with in accordance with such order as he may pass 
under sub-paragraph (5). 

(4) The Director may admit an appeal after the expiration of the period spec!- 
fled in sub-paragraph ( 2 ) if he ia satisfied that the appellant had sufficient cause 
for not filing it within that period. 

(5) The Director may, after giving the appellant a reasonable opportunity of 
being heard, pass an order,— 

(a) where the appeal la against an order rejecting the application for the 
certificate,-— 


(i) confirming the order appealed against, or 

(ii) varying the “aid order and directing the competent officer to grant a 

certificate for an amount to be specified therein, or 

(iii) setting aside the said order and directing the competent officer to 

make a fresh determination under paragraph 8; 

(b) where the appeal is against an order granting a certificate,— 


(i) confirming the order appealed against, or 

(ii) varying the said order and directing the issue of a fresh certiflcate for 

an amount to be specified therein in lieu of the certificate alieady 
issued, or 

(iii) setting aside the said order and directing the competent officer to 

make a fresh determination under paragraph 8, or 


(iv) annulling tho said order and cancelling the certificate issued. 

showing cause against such cancellation or direction, 
report the result thereof to him, 

pre E,»s sssss ‘ e 

(8) An order p.ss.d by the Director_under sub-par.graph If) or Mb-par.- 
graph (6), as the case may be, shall be final. 

(9) A copy of the order passed under sub-paragraph (5) shall he given to the 

appellant. _.. Trif-ntruk-tax 


Officer before whom a certmcare is the amount shown on the certa¬ 

in Form G and shall thereafter pre^eedmay be, in accordance 
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A 1 Modification of orders and certificates under certain circumstances_ (l) 

With a view to rectifying any mistake apparent from the record, the Director 
may hy order in writing, amend any order passed by him under paragraph 9 
and the competent officer may, by order in writing, amend any order passed bv 
him under paragraph 8 and for the purpose aforesaid any order passed bv a 
predecessor-in-office shall be deemed to be an order passed by him. 


(2) Any order under sub-paragraph (1) may be made by the Director or the 
competent officer, as the case may be, either on his own motion or on an appli¬ 
cation by the person in relation to whom the order was passed. 


(3) If— 

(i) the competent officer has reason to believe that, by reason of the 
omission or failure on the part of the person to whom a certificate 
has been issued under this Scheme to disclose fullv and truly all 
material facts necessary for making a correct determination under 
paragraph 8, the certificate has been issued for an amount in excess 
of the amount for which the certificate should have been issued, or 


(ii) notwithstanding that there has been no omission or failure as men¬ 
tioned in clause (i) on the part of such person, the competent officer 
has, in consequence of information in his possession, reason to be¬ 
lieve that the certificate has been issued for an amount in excess of 
the amount for which the certificate should have been issued, 

he shall, after making such enquiry as he deems fit, proceed to make a fresh 
determination under paragraph 8, 


(4) No order under sub-paragraph (1) which prejudicially affects any person 
to whom the certificate was originally issued and no order under sub-paragraph 
(3) shall be made unless the officer passing the order has given notice to such 
person of his intention so to do and has allowed such person a reasonable oppor¬ 
tunity of being heard and a copy of every such order shall be sent to the said 
person. 


(5) With a view to giving effect to an order under sub-pai ayrapli (1) or sub- 
paragraph (3), tho competent officer may recall the certificate at uny time after 
action under either of the said sub-paragraphs has been initiated and thereafter 
the certificate shall be dealt with in accordance with such order. 


(6) Where, in consequence of an order made under sub-paragraph (1) or 
sub-paragraph (3), the competent officer finds that the amount for which the 
certificate was originally issued to a person is in excess of the amount determin¬ 
ed under the order aforesaid, he may set off the amount of such excess aguinst 
the amount of any other certificate which has become due to the same person 
or require any other competent officer so to do. 

(7) Where at any time after action has been initiated under sub-paragraph 
(1) or sub-paragraph (3), the competent officer finds that the relevant certificate 
has already been produced before the Income-tax Officer and that— 

(i) no adjustment or payment has been made in pursuance of sub-scction 
(4) of section 280 ZC, he may recall the certificate and deal with it 
in accordance with his order under either of the said sub-para¬ 
graphs; 

(iil a part of the amount covered by the certificate has been adjusted and 
the payment or adjustment of the balance has not been made under 
the provisions of the said sub-section, he may cancel the certificate 
In so far as it relates, to the amount of such balance and thereafter, 
where necessary, issue a fresh certificate in accordance with his erder 
under either' of the said sub-paragraphs and where a certificate has 
been so cancelled, send an advice to that effect to the Income-tax 
Officer in Form H; 

(iii) the whole of the amount covered by the certificate has been adjusted 
or paid under the aforesaid sub-section, or in a case falling under 
clause (ii) the amount already adjusted is in excess of the amount 
determined under the order aforesaid, he may, as soon as may be, 
forward to the Income-tax Officer an authorisation in form J speci¬ 
fying the sum by which the amount of the certificate originally 
issued or, as the case may be, the amount adjusted, exceeds the 
amount determined under the order aforesaid and on receipt ox such 
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authorisation the Income-tax Officer shall serve upon the person a 
notice of demand under section 150 for the amount, specified therein 
as if it were a sum payable in consequence of any order passed 
under the Act and all the provisions of the Act shall apply accord¬ 
ingly. 

(8) A copy of the order passed by the competent officer under sub-paragraph 

(1) or sub-paragraph (3) shall be forwarded to the Director. 

12. Devolution or transfer of right In or title to certificate. —(1) Where, by 
reason of death, incapacity, insolvency or any other cause, an individual is un¬ 
able to claim or receive a certificate to which he is eligible under this Scheme 
or to claim adjustment or refund of the whole or part of the amount of a certi¬ 
ficate granted to him, his legal representative or guardian or the receiver, as the 
case may be, may claim or receive such certificate, adjustment or refund, for 
the benefit of such Individual or his estate in accordance with the provisions of 
this Scheme as if the person claiming or receiving were such individual and all 
the provisions of this Scheme shall apply accordingly. 

(2) Where by reason of dissolution thereof, any firm or association of per¬ 
sons or body of individuals is unable to receive a certificate to which it is eligi¬ 
ble under this Scheme, or to claim adjustment or refund of the whole or part of 
the amount of a certificate granted to it, every person who was a partner of 
such firm or member of such association or body immediately before its dissolu¬ 
tion, may receive such certificate or claim adjustment or refund, for a portion of 
the amount for which the certificate is due or granted to such firm, association 
or body, calculated in accordance with the proportion in which such partner or 
member was entitled to share the profits immediately before such dissolution 
and all the provisions of this Scheme shall apply accordingly as if every such 
person is the person eligible for such certificate, adjustment or refund, as tho 
case may be, in so far as it relates to such portion. 

(31 Where a Hindu undivided family eligible for grant of a certificate or for 
the adjustment or refund of the whole or part of the amount thereof is partitioned 
(whether totally or partially) and an order has been recorded by the Income- 
tax Officer under sub-section (3) of section 171 in respect of such family, every 
member or group of members thereof may receive such certificate or claim ad¬ 
justment or refund for a portion of the amount Cor which the certificate is due 
or granted to the family, calculated in accordance with the proportion in which 
such member or group of members was entitled to share the assets of the family 
at the partition and all the provisions of the Scheme shall apply accordingly as 
if every such member or group of members is the person eligible for such certi¬ 
ficate, adjustment or refund, as the case may be, in so far as it relates to such 
portion. 

(4) Notwithstanding anything contained in sub-paragraph (2) or sub-paragraph 

(3), the amount of a certificate granted to a partner of a firm or member of an 
association of persons or body of individuals or to a member or group of mem¬ 
bers of a Hindu undivided family under the said sub-paragraph shall, for the 
purpose of the adjustment under sub-section (4) of section 280ZC, be deemed 
to be the amount of certificate granted to such firm, assocation or body or, as the 
case may be, such family. 

13. Service of notices, orders and certificates. —All notices, orders and certifi¬ 
cates issued by the Director or any competent officer under this Scheme may be 
addressed and served in the manner specified in section 282. 

14. Rendering of assistance.—For the purpose of eflcctive implementation of 
this Scheme, the Director or any competent officer may seek the assistance of any 
authorised dealer or of any officer of the Government, the Reserve Bank or any 
other authority and such authorised dealer or officer shall be bound to render all 
reasonable assistance. 

15. Issue of duplicate certificate.—(1) In the event of loss or destruction of a 
certificate the amount shown whereon has not already been adjusted or refunded 
by the Income-tax Officer under section 280ZC, the competent officer may, on 
application made to him and after making such enquiry and subject to such con¬ 
ditions as he deems fit, issue a duplicate of such certificate: 

Provided that no such application for a duplicate shall be entertained after the 
■expiry of one year from the date of the original certificate. 
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(2) Where a duplicate has been issued under sub-paragraph (1), it s hall bear 
the endorsement "DUPLICATE OF CERTIFICATE BEARING BOOK NUM¬ 
BER . VOUCHER NUMBER . DATED . 

VALID ONLY IF THE ORIGINAL HAS NOT BEEN ACTED UPON”; and the 
original certificate, if and when discovered or produced thereafter, shall be of no 
effect. 


Appendix 
FORM A 

(See paragraph 5 of the Tax Credit Certificate (Exports) Scheme, 1965). 
Notice of Intention to Claim Tax Credit on Exports 


Name of exporter ... 

Status (whether Individual, Firm etc.) . 

Address (including telegraphic address and telephone No. ) . 

Name of the Income-tax Circle/Ward/District in which latest assess¬ 
ment has been made .. 

(N. B .—If no assessment has been made, give the name of the Circle/ 
Ward/District within whose jurisdiction you fall.) 

Te: 


The Dy., Director/Asstt., Director, 
Tax Credit (Exports), 


Dear Sir, 

Whereas I/we have exported the goods, particulars of which are given below, 

to . through the Customs Station at . 

(destination) 

and whereas tax credit will at the appropriate rate be admissible under section 
280ZC ot the Income-tax Act, 1961 on the sale proceeds of these poods when re¬ 
ceived in India in accordance with and within the meaning of the Tax Credit 
Certificate (Exports) Scheme, 1965; 

Now, therefore, I/we give notice that on receipt of such sale proceeds as 
aforesaid J/we intend to apply for tax credit certificate in respect thereof: 


Particulars of goods exported out of India 


Name and description Shipping 
of goods exported and Bill/Bill 
the serial No. in the of export 
Table to para 3 to which No. and 
it relates. date 


Customs 
station 
and date 
of export 
under 
the 

Scheme 


Quantity of goods 


Declared Actually 
on the shipped 
shipping 
bill/bill 
of export 


Amount G.R. 
of sale Form 
proceeds No. 
to be re¬ 
ceived in 
foreign 
exchange 
as afore¬ 
said 


( 1 ) (s) (3) (4) (5) (6) (7) 
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I declare that,— 

(1) Sale proceeds in respect of the goods will be received through 


(name and address of the authorised dealer) 

42) The goods have been exported on outright sale basis 

consignment account 

<3) A copy of the Bill of lading/other corresponding document . t 

in respect of the goods exported, dated ., issued by 

M/s. agents of the vessel/aircraft/vehicle by which 

export has been effected, together with a copy of the relevant invoice duly 
certified by the authorised dealer, is enclosed. 


Yours faithfully, 


• (Signature) 

"The declaration shall be signed by the person who in accordance with 
section 140 of the Income-tax Act, 1961 is empowered to sign and 
verify a return under sectl-m 189 thereof. The capacity in which the 
declaration Is signed should be indicated, for example. Individual. 
Firm, etc. 


FOB USB OF OFFICE 
(Not to he filled by the applicant) 

Acknowledged on ... under reference No. 

Indexed on ... Shipping bill/Bill of export requisition 

on . checked by . 

Entered in ledger by ...... on . 


(to be perforated), 

©fllee of the Dy./Asstt., Director Tax Credit (Exports) . 

Notice has been received in this office from . 

of his/their intention to apply for tax credit certificate 
on the sale proceeds of his/their export of. 


(goods) 

to . covered by shipping bill 

(dostiaatioTi) 

of ... Customs Station and G.B. 


No. dated 

form No. .. ■ .. 


Reference 


No. 

_, 

(To he quoted 


in all future 


correspondence) 



Plate . 

Date and Seal 


(Signature) 


(designation) 
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% FORM B 

[See paragraph 6(2) of the Tax Credit Certificate (Exports) Scheme, 1965]. 
Intimation of receipt of sale proceeds by Authorised Dealer 


Reference No.. 

Reference No. and date of earlier inti¬ 
mation, if any, in respect of the 
same export. .... 

From 


(Name of the Authorised Dealers). 


(Address). 


To 


Dy./Asstt., Director, 

Tax Credit (Exports), 


It is hereby certified that the amount of sale proceeds as specified in column 
2 of the Table below has been received [within the meaning of the Tax Credit 
Certificate (Exports) Scheme, 1965] in an approved manner in accordance with 
the Foreign Exchange Regulation Act, 1947 and the rules made thereunder, in 

respect of . .. 

(description and quantity of goods) exported by . 

(name and address) 

through . .to . 

(Customs station of export) [destination) 

covered by invoice No. and shipping hill/bill of export No. 

dated . and G.R./E.P./P.P. Form No. 

Further particulars relating to the receipt of sale proceeds are as stated in 
the Table hereunder: — 


Table 


Bill of lading. Postal re- Amount of sale pro- FOB/ If the amount now received is a 
ceipt and/or Railway cecds now received FOR* part payment— 


Receipt No.' 8c date. 

Foreign 

currency 

- value o. - 

Rupee goods, 

equivalent 

Amount 

received 

earlier. 

Date(s) 
of intima- 
tion(s) in 
respect 
of amount 
mentio¬ 
ned in 
column (a) 

Amount 
yet to 
be recei¬ 
ved. 


GO 

(b) 

(a) 

<b) 

(c) 

CD 

(2) 

(3) 


1(4) 



♦where value is f.o.r.. 

Place . 

Date and Seal ... 

exclude and indicate separately railway freight, if any. 
. Signature . 

C .'LIAA-A'ji*. 


Copy to the exporter 
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FORM C 

[See paragraph 6(3) of the Tax Credit Certificate (Exports) Scheme, 1965] 
Intimation of Receipt of Sale Proceeds by the Reserve Bank 

Place. 

Date. 


From: 


(R.B.I. 


) 


(address) 


To 


Dy./Asstt. Director, 

Tax Credit (Exports), 

Dear Sir, 

Whereas.has/have declared his/thelr export out of India mentioned 

below on the appropriate form referred to hereunder and whereas the foreign ex¬ 
change proceeds in respect thereof have been realised and accounted for to our 
satisfaction in accordance with the Foreign Exchange Regulation Act, 1947 and the 
rules made thereunder, we hereby issue intimation to that effect: 


G.R/E.P. Series and Shipping Description Destination Amount pf F.O.B. 

form No. Bill No. and quantity sale pro- value of 

fit date, of goods cecds. the goods 


(I) 


( 2 ,) (3) (4) (5) (6) 


Copy to the exporter 


Yours faithfully, 
Deputy/Asstt. Controller. 


FORM D 

[See paragraph 7 of the Tax Credit Certificate (Exports) Scheme, 1965]. 
Application for Tax Credit Certificate (Exports) 

Made to the competent officer (Deputy/Assistant Director, Tax Credit (Exports) 


Name of the exporter..... 

Status ....... 

(whether Individual, Firm, etc.) 

Address (including telephone No. and telegraphic address) 


Name of the Income Tax Circle/Ward/District in which latest assessment has 
been made . 

(N.B,—If no assessment has been made, give the name of the Circle/Ward/ 
District within whose jurisdiction you tall)’ 
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- ■ . — ~ . - - - - — 

1. Date of notice under paragraph 5 of the Scheme. 

2. Number and date of acknowledgement of notice. 

8. Particulars of goods—■ 


Shipping Description^. Quan- 

Bill/Bill of | of goods tity 

export (with rele- of 

number vant S. No, ' goods, 

and date, in Table to 

para 3 . , 


Customs Date"! F.O.B./ 
station of l *F.O.R." 

of export, ex- value 

port. 


Customs Bill of G.R/E.P./ 

rotation lading/ P.P. Form 

No. of other do- number, 

vessel/ curnent 

vehicle No. and 

by which date, 

the goods 
exported. 


( 1 ) (*) ( 2 ) (4) (5) («) (7) (8) ( 9 ) 


4. Whether exported on outright sale basis/consignment account.. 

5. Particulars of sale proceeds— 


Total amount f Amount received 
of sale proceeds under para 6 of 
the Scheme in 
respect of which 
application for 
Tax Credit Cer¬ 
tificate (T.C.C.) 
has already been 
made. 


Particulars of T.C.C. already Amount of 
h - granted b*«, pi F sale pro- 

- 7 ceeds for 

No. ■ Date'! Amount [ which 

T.C.C. has 
not been 
applied for 
[deduct 
Col. ( 2 ) 
from Col. 

(1)] 


Amonut 
for which 
applica¬ 
tion for 
T.C.C. is 
now made. 


( 1 ) ( 2 ) (3) (4) (5) ( 6 ) ( 7 ) 


♦Where value Is F.O.R. exclude and indicate separately amount of railway 
freight, ii any. 
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8. Name and address of the authorised dealer through ■whom 
amount against Col. (7) of item 5 has been received. 

OR 

Approval No. and date of the order of the Reserve Bank 
for retaining it abroad 


7. Date and amount as shown in intimation by the authorised 

dealer/Reserve Bank in respect of the amount specified . 

against Col. (7) of item S. . 

8. Particulars of adjustment of sale proceeds by way (a) Amount. 

of remittance already made (b) ^Reasons. 


9, Particulars of remittances out of the sale proceeds by 
way of adjustment thereof likely to be made 


(a) Amount. 

(b) *Reasons. 


10. Claim for Tax Credit— 

(a) Brief description of goods . 

(b) Rate at which T.C.C, is to be granted . 

(cl Amount of sale proceeds in respect of which present 
application la made 

(d) Amount of tax credit claimed 


I/we declare that,— 


(i) to the best of my/our knowledge and belief, the information given above 
is truly stated, correct and complete; 


(ii) I/we have understood the provisions contained in the Scheme and agree 
to abide by the same; and 


(m) 1 am/we are aware that any Certificate granted to me/us or refund or 
adjustment allowed in pursuance thereof shall be subject to the pro¬ 
visions of the Scheme and in particular paragraph 11 of the Scheme 
and I/we agree to abide by it, 


1 he copy of the intimation under paragraph 6 received by me/us from the 
Authorised Dealer/Reserve Bank is enclosed as required under the Scheme. 


Place 


** (Signature) 
Full name - 


Date 


Status in relation to the 


exporter — 

* [Please furnish reasons for such remittances in a separate sheet. 


f 1 !! 6 ^? 6 +i! ar r^° n be si &ned by the person who in accordance with Sec- 

tion 140 of the Income Tax Act, 1061 is empowered to sign and verifvn return 
under Section 139 thereof. The capacity in which the declaration is signed should 
be indicated, for example Individual, Firm etc.) TOed stl0Ulcl 
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COUNTERFOIL FORM E FOIL FORM E 

C See paragraph 8 of the Tax Credit ( See paragraph 8 of the Tax Credit 

Certificate (Exports) Scheme/1965) Certificate (Exports) Scheme, 1965) 

TAX CREDIT CERTIFICATE (EXPORTS) fcTAX CREDIT CERTIFICATE (EXPORTS 
NATIONAL EMBLEM NATIONAL EMBLEM 

GOVERNMENT OF INDIA GOVERNMENT OF INDIA 

Certificate not negotiable Certificate not negotiable 

Book No.Voucher No.J Book No.Voucher No . 

OFFICE OF THE DY./ASSTT. DIRECTOR, OFFICE OFtTFIE DY./ASSTT. DIRECTOR, 
TAX CREDIT (EXPORTS), TAX CREDIT (EXPORTS), 


Certificate issued to 


Whereas 


'Name and address) 

Amount of tax credit certified Rs. 

Reference No.- 

Shipping bill No. - 


Bill of export 

date--—--- 

of-Customs 

Station. 

Goods exported--- 

Destination- 

G.R./E.P/P.P. Form No.- 

Rate of tax credit- 

Date of issue- 


AUDIT 

Total sale proceeds Rs. 

Tax credit admissible on the total sale proceeds 

®) - 

Rs.-----— 

Amount for which T.C.C. was previously gran¬ 
ted against the same export Rs.- 

Amount for which T.C.C. is now granted 
Rs/- 

No., date and amount of bank intimation in res¬ 
pect of which T.C.C. is now granted : 


has/hare received the sale proceeds in India 
in accordance with and Within the meaning of 
the Tax Credit Certificate (Exports) Scheme, 
1965 in respect of his/their export of- 


-covered by 

(destination) 

shipping bill/Bill of export No.-— 

■ ■ — —-d ated■ — ■ —— — - 

of-——Customs Station. 

Now, therefore, it is certified that in respect 
the said export he is/they arc entitled to a tax 

credit of Rs.-(Rupees- 

- ) 

under section 280ZC of the Income-tax 
Act 1961 read with the said Scheme. 


Competent Officer 

[Dy./Asstt. Director, Tax CreditXCertificatc 
(Exports)], 


Place- 

Date A seal 


Certificate examined and found correct. 


(Auditor) 
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(To be filled by the Income-tax office) ] (To be filled by the Tax Credit Certificate of 

(Export) Office on receipt of advie 
adjustment) 

The amount shown on the obverse has been dealt The amount shown on the obverse has been 
with as under:— dealt With as under:— 

(a) Adjusted against tax/pcnalty/intcrest/othcr (a) Adjusted against tax/penahy/interest/other 
sums outstanding for assessment year sums outstanding for assessment year 


19... 

.. .—19.. 

,... Rs. (on ... 

...date) 19... 

. , 19.... 

.. Rs. 

(on . .. 

19... 

...—19.. 


. 19 -.. 

.,.—19.... 

.. Rs. 

on. 

19... 

...—19.- 

_ Rs. 

19.. 

-— 19 --■■ 

.. Rs. 


19... 

...—19.. 

.Rs. 

19. ■. 

. . 19. ■ - - 

.. Rs. 




Total Rs. 


Total 

Rs. 



(b) Refunded under I.T. Refund Voucher No. (b) Refunded under I.T. Refund Voucher No. 

Book No.Rs, - Book No.Rs.- 

Grand Total Rs.-* • Grand Total Rs.-* 


Signature.... 

Income-tax Officer 
Circle/Ward/District . 

This should tally with the amount shown on 
the obverse. 


Signature . 

Income-tax Officer 
Circlc/Ward/District. 

•This should tally with the amount shown on 
the obverse. 


FORM F 

(Sec paragraph 9 of the Tax Credit Certificate (Exports) Scheme., 1965 ) 
Appeal to the Director Tax Credit (Exports ) 

1. Name and address of the appellant 

2. Name of the exporter on the Shipping Bill 

3. No. and date of the order appealed against 

Order - 

(i) Passed by .... - 

(ii) Served on the appellant on . . -1- 

4. No. and date of the certificate (if any) in res¬ 
pect of which the appeal is made. . .- 


5. Date of export as defined in the Scheme . - 

6. Destination of export . . . . - 

7. Description of goods (with relevant serial 

number in Table to paragraph 3) . . - 


8. Quantity exported . 

9. Value of goods exported 
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10. Amount of sale proceeds realised 

11. Amount, if any, of sale proceeds refunded or 
liable to be refunded to the buyer 

ra. Whether personal hearing is desired 

13. ‘Grounds of appeal . 


14. Relief claimed in Appeal .... —--- —, ---, 

A copy of the order appealed against and the certificate in original bearing No.- 

dated' —— » - in respect of which the appeal is filed, are attached. 

(Signature of appellant) 

•If the space provided herein is insufficient, separate enclosures may be used for the pur¬ 
pose. 

Verification 

Verification 

I/we the appellant(s) do hereby declare that what is stated above Is true to 
the best of my/our Information and belief. 

(Signature of the Appellant) 

Place --- Full Name- 

Date- Status in relation to the 

exporter - 

Note,—T he form of appeal as completed above should be sent in duplicate. 


FORM G 

[See paragraph 10 of the Tax Credit Certificate (Exports) Scheme, 1966], 

Receipt for Certificate Produced before the Incometax Officer 

Received from -*— Tax Credit Certificate (Exports) Book 

(Name and address) 

N 0- _ Voucher No, - dated - issued by Dy./Asstt.. 

Director Tax Credit (Export), -for Rs.-Rupees-) 

(Place) 

(Signature of Incometax Officer) 

Place -——- 

Date and Seal -- Name o£ Incometax 

Circle/Ward/District -* 
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FORM H 

[See paragraph 11(7) (ii) of the Tax Credit Certificate (Exports) Scheme, 1965] 

The Advice of Cancellation 

From: 

Dy./Asstt. Director, 

Tax Credit (Exports),- 

To 

The Income-tax Officer, 


Whereas a tax credit certificate (book No. -— voucher No, ——--— 

dated —--— - —■) for an amount of rupees-(rupees in 

words)-—-—-has been granted to-, 

(name and address) 

And whereas action has been initiated by me under sub-paragraph (1) and/or 
sub-paragraph (3) of paragraph 11 of the Tax Credit Certificate (Exports) Scheme, 
1965 and it is understood that part of the amount covered by the said certificate 
has been adjusted and the balance remains to be adjusted or paid under sub-sec¬ 
tion (4) of section 280ZC of the Income-tax Act; 

Now, therefore, in exercise of the powers conferred on me under Clause (ii) 
of sub-paragraph (7) of paragraph 11 of the said Scheme, I have cancelled the 
certificate In so far as it relates to the entire balance which remains unadjusted 
or unpaid and hereby advise you accordingly about the cancellation. 

Competent Officer 

Place -. Dy./Asstt. Director 

Date and Seal -Tax Credit (Exports), 


FORM J 

[See paragraph 11(7) (iii) of the Tax Credit Certificate (Exports) Scheme, 1965] 
Authorisation by Deputy/Assistant Director Tax Credit (Exports) 


To 


The Incometax Officer, 


Whereas tax credit certificate No.-dated----— 

for an amount of Rs. -(Rupees-—--——-) has 

been granted to-—— . .. ———- — ■ — —----— - 

(Name and address) 

against the receipt of sale proceeds in India of Rs.-(Rupees-— 


(destination) 
and/or paid; 


-) on hls/their export of--—--—-to 

(goods) 

and the amount of the said certificate has been adjusted 


And whereas, in accordance with the determination under paragraph tl read 
with paragraph 8 of the Tax Credit Certificate (Exports) Scheme, 1965 the 
amount adjusted and/or paid is not due/exceeds the amount determined as 
aforesaid by Rs, —- (Rupees --—-—-—-— 
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Now, therefore, you are hereby authorised under paragraph 11(7) (iii) of the 
said Scheme to realise tho amount of Rs,---—-(Rupees- 

—--------) from-in accordance with the said 

provision. 


Place 


Competent Officer 
Deputy/AssJstant Director 
Tax Credit (Exports),---. 


Date and Seal -———_— — . 

[No. 3 (1)/05-TCC (E).] 
G. VENKATESWARA AYYAR, Secy. 
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